AMENDMENT TO LEASE AGREEMENT

This Amendment is entered into as of the  day of , 2026, by and between the
City of Missouri Valley, lowa (“Landlord”), whose address for the purpose of this lease is 223 East
Erie Street, Missouri Valley, IA 51555, and Valley Airport, Inc., (“Tenant”), whose address for the
purpose of this lease is 312 East Erie Street, Missouri Valley, IA 51555.

WHEREAS, the Parties entered into a Lease Agreement dated November 14, 2023,

WHEREAS, the Lease Agreement envisions a Thirty (30) year term, but allows either party to
terminate the Lease Agreement at will upon Thirty (30) days’ written notice.

WHEREAS, the Parties desire to conform the termination provisions of the Lease Agreement with
its provisions for default, so as to provide long-term stability for airport operations.

BE IT RESOLVED, that the Parties agree as follows:

1. Amendment of Termination Provision: The Parties amend and replace Paragraph 12 of the
Lease Agreement with the following:

12. TERMINATION UPON DEFAULT OF TENANT. Landlord shall be afforded
the option to terminate this Lease for cause. For purposes of this Agreement,
“cause” for termination shall exist upon the Tenant’s default if the default is not
corrected or remedied pursuant to the terms of Paragraph 13, et. seq., below.

2. Ratification: Except as hereby amended, all other terms and conditions of the Lease
Agreement entered into by the Partiecs on November 14, 2023, remain in full force and
effect.

3. Authority: The individuals executing this Agreement certify they are duly authorized to do
so on behalf of their respective Party.

Landlord, City of Missouri Valley, lowa Tenant, Valley Airport, Inc.

By: By:

Roger Marshall, Mayor , President

And DR AFT And R

ATTEST: D AFT
, City Clerk , Director

Page 1 of 2





